Date: 31.07.2020

To,

BSE Limited

Corporate Service Department
P. J. Towers,

Dalal Street,

Mumbai- 400 001

Sub:Outcome of Board Meeting
Scrip Code- 540715

Dear Sir,

In terms of Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, we wish to inform you that the Board of Directors of the company at
their meeting held on today i.e. 31st july, 2020 have approved and taken on record the
following items:

1. Audited Financial Results :

-Financial Results for the half year and year ended on 31st march,2020.

- Auditors Report on Audited Financial Results for the half year and year ended
on 31st march,2020.

we also here by give the declaration pursuant to Regulation 33 of SEBI(LODR)

Regulation, 2015 for the Audit Report with unmodified opinion for the year ended
31st march,2020.

The above said meeting commenced at 5:30PM and concluded at 7:30 PM
Kindly take the same in your record.

thanking you,

Yours Faithfully,




M-28, SUPER TEX TOWER,
C.P. JARIA & CO. OPP. KINNARY CINEMA,
RING ROAD, SURAT-395002.

Email:cpjaria@gmail.com

UDIN: 20112020AAAACB7352

Auditor’s Report on half yearly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Sagar Diamonds Ltd

We have audited the Annual and half yearly financial results of Sagar Diamonds Ltd (Name of the company) for the
half year ended 31.03.20 (date of the half year end) and the year to date results for the period 01.04.19 to 31.03.20,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These half yearly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial statements, which are the responsibility
of the company’s management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these half yearly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(i1) give a true and fair view of the net profit and other financial information for the period ended 31.03.20 (date of
the half year end) as well as the year to date results for the period from 01.04.19 to 31.03.20.

FOR £.P.Jara & Co o
C]%ﬂtd Auc,m}manlsl r[_ ;
{P.K.Jain}

LMo 112020

FRN 104038W
PLACE : Surat

Date: 31.07.2020




SAGAR DIAMONDS"

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/20186, |,
Vaibhav Dipak Shah, Managing Director of Sagar Diamonds Limited hereby declared that
M/S.C.P.JARIA & CO. Chartered Accountants, Surat ,Statutory Auditors of the Company,
have issued an Audit Report with Unmodified opinion on Audited Financial Results of the
Company (Standalone) for the half year and year ended 31°% March, 2020.

Kindly take this declaration on record.
Thanking you,

With regards,

gv Dipak Shah
Promoter/Director
DIN: 03302936
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SAGAR DIAMONDS LIMITED
Reg Office: PLOT NO. 266-B, SEZ DIAMOND PARK, SACHIN, SURAT-394230
CiN No. : 136912GI2015PLC083846

Statement of Assets & Liabilities of Sagar Diamonds Limited

Standalone Statement of Assets & Liabilities Rs. in Lakhs
As atyear ended As at year ended
PARTICULARS 31/03/2020 31/03/2019
AUDITED AUDITED
ASSETS

1.Non-current assets
(A) Property, Plant and Equipment 387.16 280.51
(B) Capital work-in-progress 54.39 31.13
(C) Investment Property 0.00 0.00
(D) Goodwill 0.00 0.00
(E) Other Intangible assets 0.00 0.00
(F) Intangible assets under development 0.00 0.00
(G) Biological Assets other than bearer plants 0.00 0.00
(H) Financial Assets

(i) Investments 0.00 0.00

(ii) Trade receivables 0.00 0.00

(iii) Loans 2978.18 1529.82
(1) Deferred tax assets (net) 0.00 0.00
(J) Other non-current assets 0.00 0.00

2. Current assets

(A) Inventories 6426.63 15588.98
(B) Financial Assets
(i) Investments 0.93 10.32
(ii) Trade receivables 33127.67 28003.18
(iii) Cash and cash equivalents 8.28 10.00076
(iv} Bank balances other than(jii) above 4.23 658.59
(v) Loans 0.00 736.22
(vi) Others (to be specified) 0.00 0.00
(C) Current Tax Assets (Net) 6.33 0.00
(D) Other cufrent assets 3.57 73.10
Total Assets 42997.37 46921.85
EQUITY AND LIABILITIES
1. Equity
(A) Equity Share capital 1264.38 1264.38
(B) Other Equity 3943.46 3197.01
2. Liablities
(D) Non-current liabilities
(A) Financial Liabilities
(i) Borrowings 522.86 411.59
(ii) Trade payables 0.00 0.00
(iii)Other financial labilities 0.00 0.00
(B) Provisions 0.00 0.00
(C) Deferred tax liabilities (Net}) > 17.08 9.75
(D) Other non-current liabilities 0.00 0.00

(1) Current liabilities

(A) Financial Liabilities
(i) Borrowings 0.00 0.00
(ii) Trade payables 33245.36 41859.99
(iii) Other financial liabilities 0.00 0.00
(B) Other current liabilities 3837.89 17.05
(C) Provisions 166.35 162.09
{d) Current Tax Liabilities {Net) 0.00 0.00
Total Equity and Liabilities 42997.37 4692186

Vaibhav Shah Date: 31/07/2020
Managing Director Place: Mumbai
DIN:03302936




